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Change in Assets
$1,800,000
$1,600,000 -
$1,400,000 -
$1,200,000 -
@ $1,000,000 - @ 2008
é $800,000 - = 2009
$600,000 -
$400,000 -
$200,000 -
$0 —em [ I—. M e 1
Agency Pooled St Lucie Stanton All-Req Tri-City Stanton Il
Loan
Projects
Change in Assets
(000's US$)
Pooled
Year Agency Loan St Lucie Stanton All-Req Tri-City | Stanton Il Total
2008 $43,168  $103,645  $293,608 $79,744  $1,259,627 $33,641  $179,442 $1,992,875
2009 49,229 67,672 301,931 75,030 1,559,177 30,327 175,283 2,258,649

Variance $6,061  ($35973)  $8,323  ($4,714) $299,550  ($3,314)  ($4,159) $265,774
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2009

Assets:
Capital Assets, Net
Current Unrestricted Assets
Current Restricted Assets
Other Mon Current Assets
Total Assets

Liabilities:
Long-Term Liabilities
Current Liabilities
Total Liabilities

Net Assets:
Invested in capital assets, Net
Restricted
Unrestricted

Total Net Assets

2008

Assets:
Capital Assets, Net
Current Unrestricted Assets
Current Restricted Assets
Other Non Current Assets
Total Assets

Liabilities:
Long-Term Liabilities
Current Liabilities
Total Liabilities

Net Assets:
Invested in capital assets, Net
Restricted
Unrestricted

Total Net Assets
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Business- Type Activities- Proprietary Funds

All
Pooled St. Lucie Stanton Requirements Stanton Il
Agency Loan Fund Project Project Project Project Totals
3 3,659 = % 97,397 3 37,927 3 879,610 3 $ 117,796 % 1,151,652
12,410 869 65,392 23,000 288,196 37,995 434,522
32,633 56,803 82,586 7,239 239,850 5,946 439,840
527 56,556 6,864 151,521 12,546 232,635
$ 49,229 67,672 $ 301,931 3 75,030 $ 1,559,177 3 30,327 $ 175,283 $ 2,258,649
5 34,303 66,803 % 297,618 5 65,348 5 1,369,893 5 26,394 5 165,798 % 2,026,157
1Ll 869 4,313 9,082 189,284 3,933 9,485 219,081
g 35,818 67,672 $ 301,931 3 75,030 $ 1,559,177 3 30,327 § 175,283 $ 2,245,238
3 1,842 - % (152,178) & (30,675) & (294,426) & (13,204) & (49,661) % (538,302)
35,379 12,099 74,521 5,943 11,541 139,483
11,569 116,799 18,576 219,905 7,261 38,120 412,230
3 13,411 = 5 = 3 = 5 = 3 = 5 = 3 13,411
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Business- Type Activities- Proprietary Funds
Al
Pooled St. Lucie Stanton Requirements Tri-City Stanton Il
Agency Loan Fund Project Project Project Project Project Totals
3 3,509 - g 96,431 3 37,587 3 497,430 3 15,237 3 120,495 3 770,089
12,249 62,279 22,902 280,797 6,109 36,648 420,984
26,921 103,645 77,023 13,300 450,512 6,822 11,327 689,550
489 57,875 5,955 30,888 5,473 10,972 111,652
5 43,168 103,645 $ 293,608 $ 79,744 $ 1,259,627 $ 33,641 $ 179,442 % 1,992,875
3 28,741 102,154 § 291,774 3 68,231 $ 1,017,114 3 28,217 $ 168,541 % 1,704,772
1,194 1,491 1,834 11,513 242,513 5,424 10,901 274,870
5 29,935 103,645 $ 293,608 3 79,744 $ 1,259,627 3 33,641 $ 179,442 $ 1,979,642
$ 1,547 - $ (149,997) § (23,884) $ (146,642) & (14,955) (49,205) $ (393,226)
32,618 13,300 94,201 6,822 11,252 158,193
11,686 117,379 20,584 52,441 8,133 38,043 248,266
5 13,233 - - - - - - 3 13,233
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Business-Type Activities- Proprietary Funds
2009 All
Pooled St. Lucie Stanton Requirements Trni-City Stanton II
Agency Loan Fund Project Project Project Project Project Totals
Revenues:
Billings to participants = 2,221 £ 38,250 S 25,693 3 651,737 E 10,426 £ 45,702 774,029
Amounts to be recovered from
(refunded to) participants (187) (2,356) 23 23,810 78 (1,095) 20,273
Sales to others 2,786 379 34,362 136 595 38,258
Investment Income 396 7 14,727 1,008 15,269 365 1,501 33,273
Total Revenue 396 2,041 g 53,407 $ 27,103 3 725,178 3 11,005 g 46,703 865,833
Expenses:
Operation, maintenance &
Nuclear Fuel Amortization = = 4 13,971 5 4,477 5 64,246 5 1,601 4 5,471 89,766
Purchased power, Transmission
& Fuel Costs 4,045 14,268 563,868 5,277 25,719 613,177
Administrative & General 10,669 1,036 2,768 1,012 15,528 561 1,681 33,255
Depreciation & Decommissioning 251 12,656 2,178 33,998 875 4,568 54,526
Interest & Amortization 39 1,005 16,677 4,456 52,845 1,898 11,135 88,055
Other {10,741) (10,741)
Total Exp 218 2,041 3 50,117 5 26,391 5 730,485 5 10,212 3 48,574 868,038
Change in net assets before
regulatory asset adjustment 178 = % 3,290 S 712 3 (5,307) 3 793 % (1,871) (2,205)
Regulatory asset adjustment (3.,290) (712) 5,307 (793) 1,871 2,383
Change in net assets after
regulatory asset adjustment 178 - $ - $ - $ $ $ 178
Net assets at beginning of year 13,233 13,233
Net assets at end of year 13,411 = El = E = E = E = El = 13,411
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Business-Type Activities- Proprietary Funds
2008 All
Pooled St. Lucie Stanton Requirements Trni-City Stanton II
Agency Loan Fund Project Project Project Project Project Totals
Revenues:
Billings to participants = 4,332 £ 43,588 S 30,478 3 649,114 E 12,284 £ 43,626 783,422
Amounts to be recovered from
(refunded to) participants (199) (3,346) (1,779) (1,590} (666) 5,786 (1,794)
Sales to others 2,532 348 63,720 125 570 67,295
Investment Income 257 87 (6,381) 528 3,449 291 1,269 (500)
Total Revenue 257 4,220 % 36,393 % 29,575 3 714,693 3 12,034 % 51,251 848,423
Expenses:
Operation, maintenance &
Muclear Fuel Amortization = = 3 13,344 £ 4,643 5 48,724 E 1,662 3 8,355 76,728
Purchased power, Transmission
& Fuel Costs 3,588 14,302 595,090 5,203 21,325 639,508
Administrative & General 9,324 Q04 3,141 959 11,988 497 1,391 28,204
Depreciation & Decommissioning 347 11,776 2,065 15,351 835 4,456 34,830
Interest & Amortization 45 3,316 16,659 4,042 26,371 1,793 11,076 63,302
Other (10,352) (10,352)
Total Expense (636) 4,220 $ 48,508 3 26,011 g 697,524 s 9,990 $ 46,603 832,220
Change in net assets before
regulatory asset adjustment 893 = 4 (12,115) 5 3,564 5 17,169 5 2,044 4 4,648 16,203
Regulatory asset adjustment 12,115 (3,564) (17,169) (2,044) (4,648) (15,310)
Change in net assets after
regulatory asset adjustment 893 = £ = S = 3 E £ 893
Net assets at beginning of year 12,340 12,340
Net assets at end of year 13,233 = 3 = B = E = E = 3 = 13,233
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Project Amount (000's US$)
Agency Fund $ 1,670
Pooled Loan Fund 66,803
St. Lucie Project 250,411
Stanton Project 65,348
All-Requirements Project 1,369,893
Tri-City Project 26,394
Stanton Il Project 165,798
Total $ 1,946,317
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Project Amount (000's US$)
St. Lucie Project $ 692
Stanton Project 39
All-Requirements Project 408
Tri-City Project 41
Stanton Il Project 374
Total $ 1,554
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Business- Type Activities- Proprietary Funds
All
Agency Pooled St. Lucie Stanton Requirements Tri-City Stanton Il
ASSETS Fund Loan Fund Project Project Project Project Project Totals
Current Assets:
Cash and cash equivalents 3 2,796 3 = % 3,367 % 2,148 35 72,757 % 1,159 35 5,357 5 87,584
Investments 7,081 57,092 10,197 14,591 1,182 20,528 110,671
Participant accounts receivable 1,951 4,053 2,208 45,623 878 4,301 59,014
Fuel stock and material inventory 1,751 50,664 626 499 53,540
Other current assets 582 446 133 32,240 30 454 33,885
Restricted assets available for
current liabilities 869 434 6,563 72,321 2,785 6,856 89,828
Total Current Assets $ 12,410 3 569 $ 65,392 $ 23,000 5 288,196 5 6,660 $ 37,995 5 434,522
Non-Current Assets:
Restricted Assets:
Cash and cash equivalents 3 10,219 3 3,268 % 7,075 % 6,855 5 91,623 % 2,037 5 8,628 % 129,705
Investments 22,356 1,000 75,759 6,883 217,796 4,504 5,153 333,451
Accrued interest 58 186 64 738 27 21 1,094
Pooled loan from projects 33,534 33,534
Due (to) from other projects (2,014) 2,014
Pooled loan from members 31,884 31,884
Less: Portion classified as current (869) (434) (6,563) (72,321) (2,785) (6,856) (89,828)
Total Restricted Assets g 32,633 g 66,803 3 82,586 3 7,239 3 239,850 3 3,783 3 6,946 3 439,840
Capital Assets:
Electric plant 3 - 3 - $ 219,594 $ 76,810 $ 747,932 $ 31,292 $ 177,810 $ 1,253,438
General plant 6,725 18,451 112 2,728 36 163 28,215
Less accumulated depreciation
and amortization (3,066) (142,696) (38,995) (145,776) (16,065) (60,177) (406,775)
Net Capital Assets 3 3,659 3 - $ 95,349 $ 37,927 5 604,584 $ 15,263 5 117,796 $ §74,878
Construction work in progress 2,048 274,726 276,774
Total Capital Assets, Net 3 3,659 3 - $ 97,397 s 37,927 5 579,610 $ 15,263 $ 117,796 5 1,151,652
Other Assest and Deferred Costs:
Net costs recoverable from
future participant billings 4 524 4 - 4 54,971 4 4,713 $ 33,097 4 4,374 $ 9,524 5 107,203
Prepaid Natural Gas - PGP 99,204 99,204
Other 3 1,585 2,151 19,220 247 3,022 26,228
Total Deferred Costs 3 527 3 - $ 56,556 E 6,864 5 151,521 E 4,621 $ 12,546 $ 232,635
Total Non-Current Assets 3 36,819 3 66,803 $ 236,539 $ 52,030 $ 1,270,981 $ 23,667 $ 137,288 $ 1,824,127
Total Assets $ 49,229 5 67,672 $ 301,931 $ 75,030 $ 1,559,177 $ 30,327 $ 175,283 $ 2,258,649
LIABILITIES AND NET ASSETS
Current Liabilities:
Payable from unrestricted assets:
Current portion of Pooled Loans 3 150 3 = % 749 % 445 5 = % 160 5 86 % 1,590
Current portion of Taxable Loans 100 36 156 292
Capital Lease and other obligations 9,659 9,659
Line of Credit Payable 17,688 17,688
Accounts payable & Accrued Liabilities 1,365 3,130 2,574 89,616 952 2,387 100,024
Total Current habilities from
Unrestricted Assets ] 1,515 ] 5 3,879 5 3,119 5 116,963 5 1,148 5 2,629 $ 129,253
Payable from restricted assets:
Current portion of long-term
revenue bonds 3 = 3 = % = % 4,860 3 19,220 % 2,160 3 4,595 % 30,835
Accrued interest on long-term debt 37 434 1,702 22,919 625 2,261 27,979
Accounts payable & Accrued Liabilities 8§32 30,182 31,014
Total Current Liabilities Payable
From Restricted Assets ] - ] 569 5 434 5 6,563 5 72,321 5 2,785 5 6,856 5 89,828
Total Current Liabilities $ 1,515 $ 8§69 5 4,313 5 9,682 5 189,284 5 3,933 5 9,485 s 219,081
Liabilities Payable from Restricted Assets:
Commercial paper notes = 3 66,803 % = % = 5 = % = 5 = % 66,803
Held in trust for decommissioning 29,465 29,465
Held in trust for rate stabilization 3,168 3,168
Accrued decommissioning expenses 47,207 47,207
From Restricted Assets $ 32,633 $ 66,803 $ 47,207 $ - $ - $ - $ - 3 146,643
Long-Term Liabilities Less Current Portion:
Long-term revenue bonds, 3 = 3 = % 228,274 % 58,891 % 1,144,920 % 24,084 % 163,057 % 1,619,226
Long-term loans - Taxable 1,152 412 1,807 3,371
Capital Lease and other obligations 204,006 204,006
Pooled loan notes payable 1,670 22,137 5,305 1,898 934 31,944
Advances from participants 20,967 20,967
Total Long-Term Liabilities $ 1,670 $ - $ 250,411 $ 65,348 $ 1,369,893 $ 26,394 $ 165,798 $ 1,879,514
Total Liabilities 3 35,818 3 67,672 $ 301,931 5 75,030 % 1,559,177 5 30,327 % 175,283 5 2,245,238
Net Assets:
Invested in capital assets, Net 5 1,842 5 - % (152,178) (30,675) % (294,426) $ (13,204) (49,661) % (538,3202)
Restricted 35,379 12,099 74,521 5,943 11,541 139,483
Unrestricted 11,569 116,799 18,576 219,905 7,261 38,120 412,230
Total Net Assets 5 13,411 3 - E - E - 5 - E - 5 - 5 13,411

The accompanying notes are an integral part of these financial statements
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Business-Type Activities- Proprietary Funds

All
Agency Pooled St. Lucie Stanton Requirements Tri-City Stanton II
Fund Loan Fund Project Project Project Project Project Totals
Cash Flows From Operating Activities:
Cash Received From Customers 3 8,718 E 2,034 31,950 3 29,762 3 715,212 E 10,740 3 44,618 843,034
Cash Paid to Suppliers (4,583) (1,038) (15,498) (26,962) (695,309) (8,223) (27,839) (779,232)
Cash Paid to Employees (5,662) (5,662)
Cash Paid for Interest - Lending Activity (1,228) (1,228)
Net Cash Provided by (Used in)
Operating Activities 3 (1,509) E (230) 16,454 3 2,800 3 19,903 E 2,015 3 16,979 56,912
Cash Flows From Investing Activities:
Proceeds From Sales and Maturities
Of Investments 3 39,056 3 1,986 73,494 3 24,919 3 786,449 3 5,709 3 22,929 954,342
Crystal River 3 Decommissioning Deposits
and Interest Earnings 5,712 trile)
Purchases of Investments (45,089) (1,809) (75,209) (20,199) (597,433) (4,066) (23,250) (768,045)
Pooled Loans - New Advances (23,132) (23,132)
Pooled Loans - Principal Payments received 36,612 36,612
Income received on Investments 532 29 8,047 1,165 16,966 334 1,406 28,579
Net Cash Provided by (Used in )
Operating Activities 3 311 E 13,5906 6,332 3 5,885 3 205,982 E 1,077 3 1,085 234,268
Cash Flows From Capital & Related Financing Activities:
Proceeds from Issuance of Bonds & Loans  § - E - 3 37,905 3 442,222 E - 3 - 480,127
Capital Expenditures - Utility Plant (401) (13,263) (2,518) (219,867) (901) (1,869) (238,819)
Long Term Gas Pre Pay - PGP (104,107) (104,107)
Principal Payments - Long Term Debt (145) (35,750) (849) (39,945) (209,602) (2,360) (5,136) (383,877)
Line of Credit (Payments) Draws - Net (27,312) (27,312)
Interest paid on Debt (39) (12,823) (3,179) (10,976) (1,329) (8,870) (37,216)
Cash Received - Development Fund 887 887
Net Cash Provided (Used in)
Capital & Related Financing Activities $ 302 & (35,750) (26,935) % (7,737) § (219,732) § (4,500) % (15,875) (310,317)
Net Increase (Decrease) in Cash
and Cash Equivalents $ (896 $ (22,384) (4,149) $ 948 $ 6,153 $ (998) % 2,189 (19,137)
Cash and Cash Equivalents - Beginning 13,911 25,652 14,501 8,055 158,227 4,194 11,796 236,426
Cash and Cash Eguivalents - Ending 3 13,015 E 3,268 10,442 3 9,003 3 164,380 E 3,196 3 13,985 217,289
Consisting of:
Unrestricted 3 2,796 % 3,367 3 2,148 3 72,757 % 1,159 3 5,357 87,584
Restricted 10,219 3,268 7,075 6,855 91,623 2,037 8,628 129,705
Total % 13,015 § 3,268 10,442 % 9,003 % 164,380 & 3,196 % 13,085 217,289
Reconciliation of Operating Income to Net
Cash Provided by (Used in) Operating Activities:
Operating Income (Loss) $ (1,066) & (7) 5,240 $ 4,160 $ 32,269 $ 2,326 $ 7,763 50,685
Adjustment to Reconcile Net Operating
Income to MNet Cash Provided by (Used
In) Operating Activities:
Depreciation and Decommissioning 251 12,656 2,178 33,998 875 4,568 54,526
Amortization of Nuclear Fuel 2,442 2,442
Amortization of Pre Paid Gas - PGP 4,903 4,903
Changes in Assests and Liabilities Which
Provided (Used) Cash:
Inventory (1,713) (22,293) 670 6,153 (17,183)
Receivables From (Payable to) Participants (1,098) (4,689) 3,659 32,374 a3 (585) 29,754
Prepaids 126 260 38 (7,663) i5 71 (7,103)
Accounts Payable and Accrued Expense 316 (223) 2,516 (3,951) (37,561) (1,523) (1,288) (41,714)
Other Deferred Costs (38) (1,971) (1,621) (16,122) 59 297 (19,396)
Net Cash Provided By (Used In)
Operating Activities 3 (1,509) $ (230) 16,454 3 2,800 3 19,203 $ 2,515 3 16,979 56,912
Noncash Investing, capital and financing
activities:
Borrowing under capital lease 3 - E] - - 3 - 3 222,031 E] - % - 222,031
Increase (Decrease) in fair value
of investments (253) (2) 5,819 (111) 3,662 40 118 10,273
Capital Assets acquired under capital lease (222,031) (222,031)

The accompanying notes are an integral part of these financial statements
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